STATUTES AT LARGE

(R1356, H2465)            No. 1223
AN ACT To Authorize And Direct The County Board Of Com-
missioners Of Greenville County To Make Loans To Mountain
View School District No.345 Of Greenville County, And To East
Gantt School District No.145 In Greenville County For School
Purposes, And To Provide For The Retirement Of The Indebted-
ness.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Greenville County make loans to school districts-
payment.-That the County Board of Commissioners of Greenville
County are hereby authorized and directed to loan from the gen-
eral fund account of Greenville -County to East Gantt School
District No. 145 in Greenville County not exceeding the sum of
eight thousand ($8,000.00) dollars on notes signed by the trustees
of the said district, at a rate of interest not to exceed four (4%) per
cent per annum, and which shall be payable annually. The principal
sum of the indebtedness shall be paid in twenty (20) substantially
equal, successive annual installments from the date of the incurring
of such indebtedness.
The said county treasurer of Greenville County is also authorized
and directed to loan from the general fund account of Greenville
County to Mountain View School District No. 345 not exceeding
the sum of four thousand ($4,000.00) dollars on notes signed by the
trustees of the district, payable to Greenville County, which shall
bear interest at a rate not exceeding four (4%) per cent per annum,
payable annually. The principal of the indebtedness shall be payable
in twenty (20) substantially equal, successive annual installments
from the date of the incurring of the indebtedness.
The auditor of Greenville County is authorized and directed to
levy, and the treasurer of Greenville County is authorized and di-
rected to collect, annually, a tax in addition to that otherwise pro-
vided on the taxable property in the respective school districts, suf-
ficient to retire the principal and interest on the loans herein au-
thorized and directed to be made to the respective districts, and the
treasurer of Greenville County is authorized and directed to apply
the proceeds of the tax levied in each district to the retirement of
the loan made to it, as the same matures.
The proceeds of the loans herein authorized to be made to the
respective school districts shall be used in conjunction with other
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